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The first 
month 

of the most 
recent 

recession 
was 

March
2020.

Economic Growth and 
Tax Relief Reconciliation 
Act of 2001

Jobs and Growth 
Tax Relief Reconciliation 
Act of 2003

Tax Relief, Unemployment 
Insurance Reauthorization, 
and Job Creation Act 
of 2010

2017 Tax Act

American Taxpayer
Relief Act of 2012

Individual 
Income Taxes

Payroll 
Taxes

Corporate 
Income 
Taxes
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Revenues received 
by the federal 
government 

in 2020

$3.4
Trillion

Receipts from
individual income taxes,

the largest source
of revenues, in 2020

$1.6
Trillion

Revenues in 
2020

16.3%
of GDP

Average revenues 
between 2000 

and 2019

16.8%
of GDP

Prepared by Christine Bogusz, Dan Ready, and Jorge Salazar
Source: Congressional Budget O�ce, April 2021

All data are for federal fiscal years,
which run from October 1 to September 30.

 Numbers may not add up to totals because of rounding.

Funds collected from the public that arise 
from the government’s exercise of its 
sovereign powers

A CLOSER
LOOK AT
REVENUES

OUTLAYS, $6.6 TRILLION

Mandatory 
$4.6 T

Discretionary 
$1.6 T

Net
Interest 
$0.3 T

REVENUES, $3.4 TRILLION
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